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ATTENTION MEMBERS!
Secure your website sponsorship NOW

Belmont Rotary Club website sponsorships are now available to members only for the 2025-
26 Rotary year (July 1, 2025, thru June 30, 2026). The cost is $250. Your business or
organization logo will appear on the club website at www.belmontrotaryclub.com for the
full year and be linked to your website. ALL current sponsors already have renewed.
And new sponsors are signing up. To reserve your sponsorship, send an email and your logo
to club communications chair Ted Hall at tedhall770@gmail.com. You will be invoiced for
payment by the club treasurer. New sponsors to date for Rotary year 2025-2026:
Carolina Caring and Portable Restroom Trailers.

LAST WEEK AT ROTARY

No recession danger yet, says financial advisor

Wednesday, April 30, 2025

BELMONT
NORTH CAROLINA

Franklin Templeton Investments Senior AdV|sor Barry Dyche briefed Belmont Rotary Club
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members on the national economy and the stock market outlook at a recent meeting.
Rotarian Don Hartsoe of Edward Jones Investments in Belmont hosted the program.

"We're not in danger of a recession yet. It's hard to have a recession
when there are more jobs than people looking for jobs."
-- Barry Dyche, Senior Advisor
Franklin Templeton Investments

The recent 10-percent stock market decline and uncertainty about the president's tariff
policies don't necessarily signal a pending recession, Belmont Rotarians were told at a recent
meeting.

"A red wave is a good indication for the stock market over the next 12 months," said Franklin
Templeton Senior Advisor Barry Dyche. "We're not in danger of a recession yet. It's hard to
have a recession when there are more jobs than people looking for jobs."

Service on the national debt is the biggest expense item in the budget, surpassing even
defense spending, Dyche said, adding that he is encouraged by the administration's
commitment to fixing the challenges of deficits and spending, with a goal of a trillion dollars
in spending cuts.

"We have to address the country's debt situation, and I'm happy somebody's trying,” he said.

Dyche said tariffs can be used both as a revenue source and as a negotiating tool, and it's
yet to be determined whether the recent tariffs imposed are working. Speaking of the Trump
administration, he said: "If they stick the landing, it could be really good. If they don't, it
could be really bad."

Over the past 20 years, the stock market is at plus-7 percent, and 54 percent of trading days
have shown gains, Dyche said. "By staying in the market, you're not gambling, you're
investing," he said.

Dyche concluded his remarks with one of his favorite quotes:

"Bull markets are born on pessimism, grow on skepticism,
mature on optimism and die on euphoria.”
-- Sir John Templeton
Financial Pioneer




